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TOGETHEY with all 2nd sinoular the richts, vembers, horediteoents, el uniteronoes o the sone belonsiog or in auy way
Gkt nt or eppertsinggy, tadbang wll bultan stuves amd pefriceratons, heoting oo conditierone, phesb oo and edectioadd fintone, \uh
to wall carpe i, forms srad pates, aeed gy @t cquipoast o fintines Do of L atler atbched cornctod or flttad o any mmer,
it being thee sntenton of the partis hereto that &b such futures and egaipiucnt, other than honsebedd Dunsture, be consslered a part

the realty.

FO HAVE AND 10 HOLD 31l and singular the said premises vuto the Mortgages, its sucovssors and assigus forever.

The Mortzigor represents and worrants that said Mortuazor is seized of the above de ribed pretnises in fee simple abtsolute; that
the alore demantbed promises are free and Jesr of alt bens or ahes eocumbranas: that the Mostzavor b lanfolly empunaiad to con-
vey e enctnber the same; amd that the Mortgagor wall forever defersad the waid preiuies unto the Motgaes, its sivvensors atd assigns,
from ard azainst the Montgagot and every person whomsoever Limfully cleining o to dainy the saine of any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mestzagor will promptly pay the principal and interest on the indebledneys evidenced Ly said peomissory mute at the
times and in the inanper therein provided.

2 That this mortgage will secure the Mortzagee for any additiona} sums which may be advanced hereafter, at the option of the
Mortzagee. for the piyment of tases, or pubbe ssemments, harard insurame premivis, repairs of ottt such purposts purant to the
provisions of this moestyage, and ako for any funs of advances that nay hereafsor be made by the Mortzazer to the Mortcagor undes
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amedad, or sionbar siatutes, amd afl sos s adviukad shall bear
iderent at the $3100 rite of rates zs that prevadad ia siid note unless othorwise agreed upon by the patics aned shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing of heresfter to be erected, insured
against boss by fue, windstorm ard othes hazards in 2 sum not less thas the balince due hereunder at any tine amd §a a cowpany o
companics acceptable to the Mortzragee, and Mortgagor does hereby assign th- soliy or golivies of insaranve 1o the Moteayee and
axrees that all such policies shall be held by the Mortgagee should it 50 roquire amd shall inciude loss payable (lstses in Eavor of the
Mortgazee, amd in the event of boss, Mortgagor will give jmmediate notice thereof to the Mortzagee by reantered mail; and should the
Mertpagor at any tane fad to keep said premuses insured or fail to pay the premiums for suh itsurance, then the Mortgagee may cause
such mmpros eents 1o be insured in the name of the Mortgigor and reimburse wself for the cont of such imuprance, with interest as
hereinabove provided.

4. That the Mortgagor will keep alt improvements upon the mortzaged premises in good repair, and should Mortragzor falk to do
wo. the Murtgavee 1ay, 3t its option, enter vpon said premiscs and make whatever repairs are pevessary and charge the expenses for such
repairs 1o the motgage debt and collect the same under this mortgage, with irterent as hereinabove provided.

5. That the Mortzagee may at any time require the issuance am] maintesance of insurance upon the Life of anyv person obligated
ursder the indebtedrass secared hereby in a sum sufficient to pay the mortgage debt, with the Mortzazoe as beneticiary, and if the
premiums are not otherwise pakd, the Mortgagee may pay s2id premiuas and any amoust so paid shalf bevome a part of ke wortgage

6. That Mortgagor agrees to pay al taxes and other public assessments kevied azainst the mortgaged premises on of befone the

due dates thereof and to exhibit the receipts thercfor at the offices of the Marteigee in.mediately vpoa payment, and should the Mort-
gagor {ail o pay such tates azd 2ssesements when the same shall L7 due, the Mortgagee may, at its eption, pay the saine and charge
the aracuats »0 paid to the mostgage debt and collect the same voder this mortrage with interest as abave provided.

7. That if this mortgage Secures 2 “coostruction kaa”, the Mortgagos agrces that the principal amonnt of the indebledness hereb;
secured shall be dishursed to the Mostgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

r&lmda&mmlmnAgmm‘-hxbismtdy executed but is made a part of this mortgage and incorporated herein by
erane.

8. That the Mortzagor will not further encumber the preinises above described, without the pnor consent of the Mortzagee, and
should the Mortzagor s0 encumber such premises, the Mostgagee may, at its option declure the indcliedness hereby secured to be
immediately due and payable and may institwte any peoceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortzage indebtedness is pot paid in foll, the Moctgagor or his Purchaser shall be sequired to fle with the Associstion an
apphicatioa for an assumption of the morteage indebtedness, pay the reasonable cost 25 reqquized by the Awocition for processing the
assumption. Furnish the Assaciation with a copy of the Contract of Sake, Bond for Title, or Deed of Conveyance, and have the interest
rate 0n the Joan balance existing at the tive of transfer modified by increasing the interest rate on the saxd Joun balance to the maxi-
mus rate per annum permitted to be charged at that time by apphicable South Carclina Law, or 2 Yesser increase in istersst rate as may
be detarmined by the Association The Association will notify the Mortzagor or his purchaser of the vew interest rate and moathly pay-
ments. and will mad him 2 new passbock. Should the Moxtgzagor. or his Purchaser, fail to conply with the provisions of the within
paragraph. the Mortzagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to coblect said indebtedness.

10. That shonid the Mortgagor fad to make payments of prhdpalandintuulasdueonlheprmnissaym&endlhesmshﬂbe
unpaid for 2 period of thisty (30} days. or if there should be any failnre to comply with and abid> by any by-laws or the chaster of
the Mortgagee, or any stipulations set out in this mortgage. the Mortzagee. at its option. may write 1o the Morizagor at his last known
address giving him thirty (30) days in which to rectify the said default and shoukl the Mortzagor fail to rectify said default within the
said thirty days, the Mortzagee, may. at its option, increase the interest rate on the Joan halance for the remaining term of the Joan or
for & lesser term to the maximusm rate per aonum permitted to be charged at that tame 1oy applicalle South Carolina law, or a
increase rate A5 may be determined by the Association The monthly payments will be adjosted accordingly.

11. That shoald the Mortgagor fail to make paymests of principal and interest as doe on the promissony note and should any monthly
jnstallment become past doe for a pericd in excess of 15 days, the Morteazee may collect 2 “late charge™ not to exceed an amount
equal to five (5%) pcrccntundmymd:pastduinsullmmtino:duiocmer!becxtncmcnseincﬂmttothe!undlingduﬂ
delinquent payments. . - - -

12. That the Mortzagor hereby assigns to the Mortgagee, ity soccessors and assigns. all the rents. issues. and profits accroing from
the mortzaged premises. retaining the right to collect the same so fong as the debt bereby secured is not in arrears of payment. but

any part of the poncipal indebtedness, or interest, fates, or fire insrance premius, be past due and unpaid, the Mortgagee
may without netice or further proceedings take over the mortzaged premises. if they shull e oconpied hy a tenant or temints. and
colloct said rents and profits and apply the same to the indebtedness herehy secvred, withont labhildy to account for anything rnoce
thag the rents and profits actually collected, Jess the cost of collection. and any tenant is authorized. vipon request by Morigagee, to
make all rental payments direct to the Morteagee. withont Eability to the Morteazor untid] notdfiet to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occcupied by the Mortzazor, the Mortgagee may ipply to the Judge of the
County Court or 1o any Jadge of the Court of Common Pleas ube shall be resident or presiding in the county aforesaid for the appoiat-
ment of 8 recener with authorty to tike possession of said premises and collext sech rents and profits, applyiag s2id rents, after pay-
mng thecimﬂ of collection, to the mextzage debt without Liability ta 2ccount for anything more than the remts and profits act:

13. That the Mortearee. at its option, may requize the Mortgazor to pay to the Morteagee, on the Ent day of each month ontil the
pote secured hereby is fully paid, the following sums in addition to the payments of principa and interest proviled in said note: 3 sum
equal to the premiums that will pext beeome due and payahle on palicies of murttage guaranty fasurance {of applicable ), fire and other
bhazard insuranor covering the mortgaged property. plus tazes and assexsments next duc oa the morteazed premises (a1l as estimated by
the Mortgagee) Jess all sums already paid therefor. divs by the nimber of months to clagre hefore one moduhxgria to the date when

premiums. taxes. and assessments will be due and pavable. sich sumis to be hekd by Morteagee to puy sa premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortcazee for taves, assessTneots. of
insnrance preminzns, the excess may i;e credited by the Mortgagee on snhequent payments to be made by the Mortzagor: if, however,
said sums shall be insufficent 1o make said payments when the same shall hecome duc and payable, the Moteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. Mortzagor fmther acrecs that at the end of ten years from the date
hereof, Mortgagee may, at its opton. m for renewal of mostgage zuaranty of similas insirance {if applicable) covering the balance
then remaining doe on the mortzage and the Morzagor may. at s opticn, p.y the single premium required for the remaining
yrars of the term_ or the Mortgagee may pay snch premium and add the same to the morteage dehit. in which cvent the Mortgagor shall

repay to Mocteagee uixh premium payment, with interest. at the rate specified in sak] promiswory note, in equal
over the remaming payment period.
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